Public Works Loans (No. 3) Bill. 


MEMOKAJSfDUM. 


Under section 3 of tlie Public Works Loans (Ireland) Act, 1877 
(40 Sc 41 Viet. c. 27), as amended by section 12 of the Public 
Works Loans Act, 1883 (46 & 47 Viet. c. 42), the maximum period 
for repayment of a loan for a lunatic asylum in Ireland is 20 years. 

Under section 246 of the Public Health (Ireland) Act, 1878 
(41 & 42 Viet. c. 52), the maximum period for repayment of a 
loan to a sanitary authority in Heland is 50 years. 

The object of clause 1 of this Bill is to enable the Treasury to 
extend the period for repayment of a loan for a lunatic asylum so 
as to make it correspond to the period for repayment of a loan to a 
sanitary authority {see 41 & 42 Viet. e. 5. s. 125). 

The object of clause 2 is to reduce the interest on a loan to the 
Athenry and Ennis Junction Railway Company. 


[Bill 467.] 


a 


Primed image cligilised by ihe Uiiiversily orSoiilhamploii Library Digilisalion Unit 
Printed image digitised by the University of Southampton Library Digitisation Unit 



[66 & 67 Tier.] 


Fuhlic Works Loans (iVo. 3). 


1 


A 

BILL 


TO 

Amend certain provisions relating to Local Loans in a.d. isq.-!. 
Ireland. 

B e it enacted by tbe Queen’s most Excellent ^Majesty, by and 
witli tbe advice and consent of the Lords Spiiitual and 
Temporal, and Commons, in this present' Parliament assembled, 
and by tlie authority of the same, as follows : 

5 1. — (1.) Every loan made after the liassing of this Act by the Estensiou of 

Commissioners of Public Works in Ireland for the purpose of lunatic 
asylums shall he repaid within such period, not exceedin'? fifty of loans for 
years from the date ol‘ the advance, as the Treasury by order from 
time to time fix, and shall bear interest at the i*ate of three asd a by Commis- 
10 half per cent, per annum, or such other mte as may in the judgment 

of the Treasury be necessary in order to enable tbe loan to be made w.)rks in 
without loss to the Exclieq^uer. Ireland. 

Provided that in determining the time for the repayment of a 
loan, regard shall be had to the probable duration and continuing 
15 utility of the works iu respect of which the loan is required. 

(2.) This sectioji shall apply to loans for the purpose of lunatic 
asylums which liave not, at the passing of this Act, come into 
coiuse of repayment, although made iu whole or in paiT before 
the passing of this Act. 

20 2. Wliereas the Public Works Loan Commissioners, in the years Reduction of 

eighteen hundred and sixty-seven and eighteen hundred and sixty- oa 

eight made advances amounting to fifty-nine thousand pounds to the Athenrr 
Atheiwy and Ennis J unction Hail way Company (herein-af ter referred 
to as tile Atliemy Company), towards constructing their railway, 

25 and the loan was made repayable with interest at five per cent 
per annum by instalments in twenty years ; 

And whereas under the Waterford and Limerick Railway Act, 56&57Vict. 
1893, the undertaking of the Athenry Company has been sold to 
[BiU 4i67.] A 
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Tvhlic Works Loans {No. 3). [56 & 67 Tier.] 

A.D. 1898. the Waterford and Limerick Railway Company, and the said loan 
has become a charge upon the piuxihase money for the undertaking; 

And whereas payments hare been made to the Public Works 
Loan Commissioners in part discharge of the interest and instalments 
of principal, but the income of the undertaking has been insufficient 5 
to pay the whole of such interest and instalments, and no payment 
has been made to the shareholders of the company ; 

And whereas the said purchase money is insufficient to return 
to the shareholders of the Atiienry Company the amount of theh 
capital, and with a view to lessening their loss it is expedient that 10 
the rate of interest on the loan of fifty -nine thousand pounds should 
be reduced, therefore — 

The Public Works Loau Commissiouers may accept hi full 
discharge of the said loan of fifty-nine thousand pounds, such a sum 
as will, after allowing for the payments already made, discharge it 15 
ivith interest at the rate of four per cent, per annum, and the sum 
shall be calculated in the same manner as if the loan had borne 
interest at the rate of foui' instead of five per cent per annum, and 
as if the payments already made had been applied first in payment 
of interest at such reduced rate, .and the balance in reduction of the 20 
principal, and all necessary corrections in the books of the Public 
Works Loan Commissioners shall be made accordingly. Tkeinte>'C8i 
so remitted as aforesaid shall he deemed to he a free grant hy 
Parliament. 

Short title. 3. This Act may be cited as the Public Works Loans (No. 3) 25 
Act, 1893. 
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Public Works Loans (No. 4) Bill. 


MEMOSANDUM. 


Under section 3 of the Public Works Loans (Ireland) Act, 1877 
(40 & 41 Yicfc. c. 27), as amended by section 12 of the Public 
Works Loans Act, 1883 (46 & 47 Viet. c. 42), the maximum period 
for repayment of a loan for a lunatic asylum in Ireland is 20 years. 

Under section 246 of the PubUc Health (Ireland) Act, 187S 
(41 & 42 Viet. 0 . 52), the maximum period for repayment of a 
loan to a sanitary authority in Ireland is 50 years. 

The object of clause 1 of this Bill is to enable the Treasury to 
extend the period for repayment of a loan for a lunatic asylum so 
as to make it correspond to the period for repayment of a loan to a 
sanitary authority {see 41 & 42 Viet. c. 5. s. 125). 

The object of clause 2 is to reduce the interest on a loan to the 
Atbenry and Ennis Junction Railway Company. 


[Bill 470.] a 
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[56 & 67 ViCT.] Public Works Loans (iVo. 4). 


1 


A 

BILL 


TO 

Amend certain provisions relating to Local Loans in a.d. i 893 . 
Ireland. 

B e it enacted Ly the Queen’s most Excellent Majesty, by and 
with, the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows : 

5 1. — (1.) Every loan made a/ier the jyassinff of this Act by the Extenaoa of 

Commissioners of Pirblic "Works in Ireland for the purpose of lunatic 
asylums shall be repaid within such period, not exceeding ffi^ of loans for 
years from the date of the advance, as the Treasmy by order from 
time to time fix, and shall bear interest at the rate of three and a by OommU- 
10 half^er cent, per annum, or such other rate as may in the judgment pJJS 
of the Treasury be necessary in order to enable the loan to be made Works in 
without loss to the Exchequer. Ii-eland. 

Provided that in determining the time for the repayment of a 
loan, regard shall be had to the probable dm*ation and continuing 
15 utility of the works in respect of which the loan is required. 

(2.) This section shall apply to loans for the purpose of lunatic 
asylums which have not, at the passing of this Act, come into 
course of repayment, although made in whole or in part before 
the passing of this Act. 

20 2. "UTiereas the Public Works Loan Commissioners, in the years Reduction of 

eighteen hundred and sixty-seven and eighteen hundred and sixty- 
eight made advances amounting to fifty-nine thousand pounds to the Athenry 
Athenry aiid Ennis Junction Railway Company (herein-after referred 
to as the Athenry Company), towards constructing their railway, 

25 aiid the loan was made repayable with interest at five per cent 
per annum by instalments in twenty years ; 

And whereas under the Waterford and Limerick Railway Act, 56 & 57VicL 
1893, the undertaking of the Athenry Company has been sold to 
[Bill 470.] A 
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Public Worlcs Loans {No. 4). [66 & 57 ViCT.] 

A.D. 1893. the Waterford and Limerick Railway Company, and the said loan 
has become a charge upon the purchase money for the imdertaking ; 

And whereas payments have been made to the Public Works 
Loan Commissioners in pai’t discharge of the interest and instalments 
of principal, but the income of the imdertaking has been insufficient 5 
to pay the whole of such interest and instalments ; 

And whereas it is expedient that the rate of interest on the loan 
of fifty-nine thousand pounds should be reduced, therefore— 

The Public Works Loan Commissioners may accept in full 
discharge of the said loan of fifty-nine thousand pounds, such a sum 10 
as will, after allowing for the payments already made, discharge it 
with interest at the rate of four per cent, per annum, and the sum 
shall be calculated in the same manner as if the loan had borne 
interest at the rate of four instead of five per cent per annum, and 
as if the payments already made had been applied first in payment 15 
of interest at such i-educed rate, and the balance in reduction of the 
principal, and all necessary corrections in the books of the Public 
Works Loan Commissioners shall be made accordingly. The interest 
80 remitted as (foresaid shall be deemed to he a free grant by 
Parliament. 20 

Short title. 3. This Act 'may be cited as the Public Works Loans (No. 3) 
Act, 1893. 
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